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Current Trends 


FNMA’s latest auction of 4 month commitments to buy home loans showed the 
fourth consecutive increase in yields. . . indicating continued upward movement in mortgage 
interest rates in months to come. The yields on commitments to buy FHA/VA loans rose to 
8.788 percent from the 8.738 percent at the last sale. For conventional loans. . . those not 
backed by Government-insurance or guarantees. .. the rate increased to 9.130 percent from 
the earlier sale’s 9.081 percent... the highest since the 9.069 percent in October 1976. The 
sale included $319 million of Government-backed and $218.6 million of conventional 
mortgages. 


The FHLBB report on S&L activity in April showed that net savings receipts declined 
seasonally in April... while mortgage lending rose sharply. New savings totaled $1.7 billion 
less than March. Federally-insured associations closed $8.8 billion in mortgages in April. . . 9 
percent more than in March...and 37 percent higher than April 1976. Outstanding 
commitments for future mortgage lending rose to a new alltime high in April. . . both before 
and after seasonal adjustment. The actual rise was $1.9 billion to a total of $21 billion at 
monthend. 


While overall unemployment dropped slightly in May...according to the Labor 
Department. .. unemployment in the building trades rose to 13 percent in May. . . compared 
to 12 percent in April. It was 14.5 percent in May 1976. Employment in contract 
construction increased for the month... however... by 15,000... bringing the total to 3.8 
million. .. up 250,000 from January, 1977... and 200,000 above the April 1976 level. 
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Cities are Healthier 


Back in the 18th century... Thomas Jefferson said that the rural life was healthier 
for men’s minds than city life. Now... Dr. Leo Srole...an anthropologist at Columbia 
University says that a study he has completed does not bear out this conclusion. “The 
widely-held view that urban mental health is on a one-way slide downward has not been 
documented,” the doctor said. 


Speaking to the American Psychiatric Association. .. Dr. Srole said that contrary to 
the usually-accepted belief... New Yorkers appear to be in better mental health than 20 
years ago. ““We’ve got to realize that urban life does an awful lot of good through the 
cultural and other resources it provides and that many people thrive on it.” 


Citing the results of a National Center for Health Statistics survey of 15 years 
ago... and a Canadian survey. ..and comparing them with the figures available for Midtown 
Manhattan... the doctor said that people in rural areas and small cities reported 20 percent 
more symptoms of psychological disturbance than did big city residents. The Midtown 
Manhattan study indicated that 23 percent of those interviewed in New York needed 
psychiatric care... while the Canadian rural area study showed the mental morbidity rate 
there is higher than Midtown’s ‘by a wide margin.’ 





Fair Housing Conference Held 


Secretary Harris gave the keynote address at the opening of the 3-day National 
Conference on Voluntary Programs in Support of Fair Housing and Equal Opportunity in 
Arlington, Virginia. 


Other featured speakers included Jack Valenti, president of the Motion Picture 
Association of America, Inc.; Larry Bailey, Deputy Assistant to President Carter for 
International Affairs; Joseph P. Kennedy, Il, of the John F. Kennedy Memorial Library, 
Harvard University; and Chester C. McGuire, Jr., HUD Assistant Secretary for Fair Housing 
and Equal Opportunity. 


Topics discussed at the plenary sessions covered such subjects as the status of fair 
housing in America, national voluntary compliance agreements and programs with housing 
industry groups, comparability of law enforcement and voluntary compliance, and innovative 
approaches to voluntary compliance in fair housing and citizen groups. 


Participants in these discussions included Edward Holmgren, executive director, 
National Committee Against Discrimination in Housing; Carlton B. Goodlett, president, 
National Newspaper Publishers Association; Dr. Arthur S. Flemming, chairman, U.S. Com- 
mission on Civil Rights; William Oliver, president, National Housing Corporation of the 
National Association for the Advancement of Colored People; and Drew Days, Assistant 
Attorney General for Civil Rights, U.S. Department of Justice. 


Also, Congressman Parren Mitchell of Maryland; Betty Adams, chairperson, Housing 
Task Force, Leadership Conference on Civil Rights; Tom Gale, director of Housing, National 
Urban League; H. Jackson Pontius, executive vice-president, National Association of 
REALTORS; Vondale S. Gravlee, vice president-treasurer, National Association of Home 
Builders; Donald R. McVay, senior vice-president, National Newspaper Publishers Association; 
Glendora Putnam, former HUD Deputy Assistant Secretary for Fair Housing and Equal 
Opportunity; and Morton A. Baruch, HUD General Deputy Assistant Secretary for Housing, 
and Deputy Federal Housing Commissioner. 


A reception and HUD award ceremony honoring supporters for fair housing and equal 
opportunity sponsored by the National Association of REALTORS was part of the 
Conference activities. 

Assistant Secretary McGuire presented awards to the following: Leon N. Weiner, 
Wilmington, Del., past president, National Association of Home Builders; James W. Rouse, 
chairman of the Board, The Rouse Company, Columbia, Md.; Sargent Shriver, former U.S. 
Ambassador to France; William R. Morris, national director of Housing Programs, National 
Association for the Advancement of Colored People; Senator John Glenn, Jr., Ohio; Senator 
Charles McC. Mathias, Jr., Maryland; Congressman Don Edwards, California; Congresswoman 
Gladys Spellman, Maryland; Congressman Robert F. Drinan, S.J., Massachusetts; Morris 
Milgram, president, Fund for an Open Society, Philadelphia, Pa.; Aileen C. Hernandez, 
Hernandez Associates, San Francisco, Calif.; Celia Zager, executive director, San Fernando 
Valley Fair Housing Council, Los Angeles, Calif.; Arthur S. Leitch, past president, National 
Association of REALTORS, San Diego, Calif.; Dorothy Height, president, National Council 
of Negro Women, Washington, D.C.; and Major General James A. Johnson, Commander, U.S. 
Army Engineer Center and Fort Belvoir, Va. 


Energy-Conserving Seminars Begin ~ 


The first of a series of 2-day seminars in 10 cities, sponsored jointly by HUD, the 
American Gas Association, the Edison Electric Institute, and the National Association of 
Home Builders begins this week in Washington. The second seminar is to be held in Atlanta 
June 27-28...to be followed by others in October and November in Boston, Chicago, 
Denver, New Orleans, Columbus (Ohio), Oklahoma City, Phoenix, and San Francisco. 

The Seminars... titled DESIGNING, BUILDING, AND SELLING ENERGY- 
CONSERVING HOMES are intended for homebuilders, architects, engineers, and others 
involved in the design and construction of housing. 


Details on the upcoming sessions are available from the Department of Training-and 
Education of NAHB, 15th & M Streets, N.W. Washington, D.C. 20005 (202/452-0353). 





Census Profiles U.S. Population 


A 1976 population profile of the people of the U.S. has been released by the Census 
Bureau. This is an annual report bringing together in one publication the highlights of the 
Bureau’s 1976 Current Population Survey and related statistics. 


An important bit of information in the study is the impact of the Nation’s declining 
birth rate on school enrollment. Nursery school enrollment dropped 13 percent between 
1975 and 1976 after increasing 60 percent from 1970 to 1975. In addition. . . the number of 


children under 14 years of age declined by 5.5 million between 1970 and 1976. One 
consequence is that over 10 percent of the population is now 65 or over. 


One reason for the declining birth rate is that women are marrying later. According 
to the report...43 percent of the women in their early twenties were still single in 1976 
compared to 28 percent in 1960. 


There were also 1,077,000 divorces in 1976 or 5.0 divorces for every 1,000 persons, 
the report notes. The Bureau estimates that if recent trends continue. ..one in every three 
married persons between 25 and 35 years of age may end their first marriage in divorce. 


Some other key findings include: 


e Nonfamily households increased by 41 percent since 1970 but family households 
grew by 9 percent during 1970-76. Families with a female head increased by one-third during 
the same period. 


e Blacks made up 11 percent of the U.S. population in 1976 and totaled 24.2 
million; the 11.1 million persons of Spanish origin comprised 5 percent of the 1976 
population. 


e@ The 1976 unemployment rate was 7.7 percent. ..a somewhat lower figure than the 
8.5 percent recorded in 1975. 


e Almost 95 million persons were in the labor force in 1976...an increase of 12 
million since 1970. The largest increases occurred in professional service industries like 
finance, insurance, and real estate. Fewer workers were employed in manufacturing in 1976 
than in 1974. 


e While approximately 45 percent of all wives were working in 1976...the labor 
force participation rate for male family heads declined from 85.8 percent in 1970 to 82.2 
percent in 1976. 


Between 1970 and 1976...the population in metropolitan areas increased by 4 
percent while the population in nonmetropolitan areas increased by 8 percent. Among the 
States...the largest numerical gains occurred in Florida (1.6 million); California (1.5 
million); and Texas (1.3 million). 


e College enrollment increased the most among persons over 25 years of age. In 
1976, one-fourth of all college students were 25 or older. 


e Median family income was $13,720 in 1975...3 percent...or $360 below the 
1975 level in dollars of constant purchasing power. 


e The Nation’s population grew by only 0.7 percent in 1976...reaching an 
estimated 216.0 million on January 1, 1977. 


Copies of the report, Population Profile of the United States: 1976, Series P20, No. 
307, are available for $1.05 each from the Superintendent of Documents, Washington, D.C. 
20422. 





More Solar Demonstration Awards Announced 


HUD has awarded $6 million in grants to buy and install solar heating, cooling, and 
hot water equipment in 3,468 single and multifamily dwelling units. 


The grants...representing the third of a scheduled five cycles of residential solar 
demonstration awards. ..involves 169 projects in 44 States. None of the money goes to 
individuals homeowners. 


HUD has responsibility for the residential part of the National Solar Heating and 
Cooling of Buildings Program under the leadership of the Energy Research and Development 
Administration (ERDA ). 


In the first cycle... announced January 1976...$1 million was awarded, involving 55 
projects; $4 million for 102 projects was allocated in the second cycle... October 1976. 


The third cycle projects were selected from 700 applications HUD received in 
response to formal invitations issued in January. 


In making the selections... HUD evaluated the type of solar system being used, the 
completeness of the technical information, quality of the housing project where the system 
would be installed, and the usefulness of the projects in the HUD Solar Demonstration 
Program. 


The fourth cycle of demonstration grants is tentatively scheduled for the Fall of 
1977. 


Additional information on the ERDA and HUD Solar Heating and Cooling Demon- 
strations is available from Solar Heating, P.O. Box 1607, Rockville, MD 20850. 
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